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THE HOBBY’S FUTURE - Larry Gentile, Sr. (left) emphasizes a hobby point at the opening of the Young Numismatists Program at our GSNA 
convention in Cherry Hili. Other YN pictures, stories on pages 4 and 12. 


Taylor: A Resounding Success 


Except for the location, it was 
hard to tell whether you were at the 
annual Garden State Numismatic 
Association bash or the yearly 
American Numismatic Associa¬ 
tion gathering. 


Cherry Hill is a long way from 
Boston (where the American group 
met), but hobby luminaries were 
out in force to participate in 
GSNA’s seventh annual conven¬ 
tion. 


NOMINATIONS DUE: 
SEMINAR SCHEDULED 


Now that the 7th Annual Con¬ 
vention is history, plans are under¬ 
way for the 8th Annual Convention 
to be held June 23-26, 1983 in 
Cherry Hill. Steve Taylor has been 
appointed General Show Chairman 
of the 1983 convention. Any GSNA 
member club in good standing 
wishing to serve as the Host Club 
for the 1983 convention is asked to 
write the Corresponding Secretary 
for details no later than October 
15th. The host club will be chosen 
November 30th. 

In another board action, plans 
are being finalized for a one day 
ANACS Grading Seminar to be 


held on November 6th at the Land¬ 
mark Inn, Woodbridge, New 
Jersey. Details can be found 
elsewhere in this issue. 

In accordance with Article VI of 
the By-Laws, James K. Brandt, 
GSNA President, is calling for 
nominations of officers to serve for 
the 1983-1985 term. All posts ex¬ 
pire on June 26, 1983 and only the 
President cannot be re-elected to 
the same position. 

If you are a member in good 
standing with a desire to serve 
your state association, now is the 
time to act. 


James K. Brandt, GSNA presi¬ 
dent, estimated more than 2,000 
collectors were on hand over the 
four days. 

Held at the Hyatt Cherry Hill, the 
event took on the aspects of a 
multi-ring circus at times - with 
awards, talks, prizes, exhibits and 
buying and selling much in 
evidence. 

Stephen R. Taylor, general chair¬ 
man, called the show a “resoun¬ 
ding success.” 

Adna G. Wilde, Jr., ANA presi¬ 
dent, said the future looks very 
bright for a hobby bill now making 
its way through Congress. It would 
proclaim the third week in April Na¬ 
tional Coin Week. Hobbyists have 
been observing that week for some 
time, but it’s never received a 
government-backed designation. 

Wilde was joined by three ANA 
governors - Chuck O’Donnell, John 
Jay Pittman and Stephen R. Taylor. 

Continued on page 8 


Continued on page 14 
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PRESIDENT’S 

CONVENTION 

REPORT 

The 1982 GSNA convention has 
gone down in history as the best 
convention ever. General Chair¬ 
man Steve Taylor and his commit¬ 
tees are to be congratulated for 
coordinating activities so that 
everything ran smoothly. As with 
all conventions, there were a few 
problems, but these were promptly 
solved. 

Despite the tight economy the 
expanded bourse area of 124 
dealers was active, as evidenced 
by the registration of over 2,000 
people by the show’s end on Sun¬ 
day. Most of the dealers agreed 
that the collector is back in force. 
The New Jersey Exonumia Society, 
the host club, did a fine job of run¬ 
ning the registration table. 

I was especially glad to see the 
enthusiastic group of. young 
numismatists who had assembled 
for the YN program on Saturday. 
The day’s activities culminated in 
a very special play money auction 
which was run by Kurt Krueger. 
Special thanks go to Larry Gentile, 
Sr. and his YN committee for the 
excellent program. Coverage of the 
YN program can be found 
elsewhere in this issue. 

The educational forum which 
drew 120 people featured Michael 
lacocca, sculptor-engraver of the 
U.S. Mint; Harry Forman, .well- 
known dealer and author; and Ad- 
na Wilde, Jr., President of ANA. 

At the conclusion of the educa¬ 
tional forum Chester Krause, Presi¬ 
dent of Krause Publications, 
presented Joseph Lowande, GSNA 
LM 1090, the Numismatic Am¬ 
bassador Award for his many years 
of service to the hobby. 

_ Continued on page 16 
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Garden State Hosts YN’s 


Thirty-one junior coin collectors 
gathered at the Garden State 
Numismatic Association’s 7th An¬ 
nual Convention to attend a Young 
Numismatist Program under the 
direction of YN Program Chairman, 
Lawrence J. Gentile, Sr. 

Assisting Gentile were Youth 
Chairmen, Cliff Levy, Greg Ruby 
and John Greenslet, and assisting 
the youth chairmen were Seamas 
O’Brien, Darren and Michael Gen¬ 
tile and Mario DiMattia. 

The program started promptly at 
10:00 am, with Mr. Gentile welcom¬ 
ing everyone. 

Guest speakers were GSNA 
President James K. Brandt, Con¬ 
vention Chairman Stephen R. 
Taylor and Douglas A. Moore, Ex¬ 
hibits Chairman. 

The program started with local 
YN Clubs and Activities and 
reports from junior club members. 
Next was ANA President Adna G. 
Wilde who spoke on the ANA. He 
was followed by ANA Governor 
Stephen R. Taylor with a slide talk 
on Modern Paper Money, then 
came PAK President, Adolf Weiss 
with a special presentation on how 
money began. 

After the speakers, everyone 
was treated to a pizza party. 

After lunch Doug Moore 


presented the three best Paper 
Money Exhibits to Michael Gudja 
for first place, Cliff Levy for second 
place and Michael Gentile for 
third. 

Door prizes were given away dur¬ 
ing the entire program and much 
thanks goes to all the GSNA 
generous dealers, clubs and 
members who have donated much 
material to be used for the pro¬ 
gram. 

A Numismatic Quiz followed 
with prizes, and then came the 
special event of the program, the 
Play Money Auction, where 
everyone in attendance was given 
an Auction sheet with 60 lots to 
choose from. 

To make the auction more in¬ 
teresting and adult-like, ANA 
Governor Kurt Krueger was the of¬ 
ficial auctioneer, and special play 
money was distributed to everyone 
with Krueger’s picture on it to 
make the auction more interesting. 

The program ended at 3:00 p.m. 
with closing remarks from Gentile, 
who invited everyone back again 
next year. The program was for 
junior coin collectors from the 
ages of 8 to 17 years old, and YN’s 
came from, New Jersey, Penna., 
Maryland, Delaware, New York, 
and Washington, D.C. 

MARIO DiMATTIA 



Signature_ 

Individual Membership $5.00 Club Membership $10.00 Junior$3.00 

Life Member $100.00 Club Life Membership$200.00 Associate Member $1.00 

Application Fee Must Accompany This Application 
Paul Pfeil, Corresponding Secretary, 14 Roosevelt Dr., Ogdensburg. NJ 07439 



Larry Gentile, Sr. offers free one-year 
subscription to Coin World, courtesy of 
Margo Russell, editor, at the GSNA Young 
Numismatists Program in Cherry Hill. 

Youngsters Don’t 
Tire Easily 

By KARI S. BROWER 

Young Numismatists, one only 4 
years old, came from New York, 
Pennsylvania, Maryland and all 
over the State of New Jersey to at- 
tend the G.S.N.A. Young 
Numismatists Program, which was 
headed by Y.N. Program Chairman 
Larry J. Gentile, Sr. 

One would think that this all day 
event which lasted from 10 A.M. to 
3 P.M. would tire these over- 
enthusiastic children, but it didn’t 
because the action-packed day 
was filled with numismatic 
quizzes, guest speakers, slide 
presentations, terrific door prizes, 
a paper money contest, pizza par¬ 
ty, and an auction. 

Just sitting there watching 
these events made me and the 
other older spectators want to join 
in the fun. 

One thing worth mentioning is 
the fact that the youngsters were 
very sharp when it comes to 
numismatics, with the young peo¬ 
ple who were running the program 
asking questions that would 
stump the more advanced collec¬ 
tor. 
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YN Program 


Dear Friends of Young Numismatist, 

On behalf of all the Young Numismatists who 
were m attendance, I would like to say THANK 

Proa ram ^ generous donation to the YN 

Program. The program was a huge success an, 
we have you to thank for that. success ’ am 

With all best regard to you. 

Lawrence J. Gentile, Sr. 

GSNA YN Program Chairman 
and all Young Numismatists 


Contributors to the YN Program 


Gerald C. Acierno 
Alburquerque World Coins 
Donald Apte 
The Avena Coin Co. 

Camptown Coin & Stamp Center 

Dave Celestina 

Classic Coins 

Larry Cramer 

18 th Avenue Rare Coins 

Warren Evans 

Forman Enterprises 

G & D Currency 

Great Britain Coins 

A.E. Johnbrier 

Kurt R. Krueger 

Mohawk Valley Appraisers 

Stephen Nagy 

New Amsterdam Rare Coins 
Noble Coins 

Northern Virginia Coin Supply 
Numismatic Consultants 
Paul Padget Associates 


Paramount Rare Coin Corp. 
Alex Perakis 
Penn Jersey Coin 
Pinchpenny Coins 
Ramapo Stamp & Coin Invest 
Rare Coin Invest, of Ramsey 
River Edge Coins 
Southeastern Currency 
U.S. Coins 
J.J. Van Grover 
Guy Whidden 
Wilmore Coin Co. 

Wise’s Coins, Inc. 

World Art Medals 

Emar Rare Coins 

Edward Coppinger Numismatics 

Vee-Jay Rare Coins 

Just Rite Coins 

Smithtown Coins 

Sequoia Numismatics 

Sanford Durst 

Jim Majoris 


Harold DeNiear 

Doug & Dennis Tilghman 

Harold Flartey 

Dave Wilson 

R.K. Burke 

John Merola 

Adolf Weiss 

Lawrence J. Gentile, Sr 

Stephen R. Taylor 

James K. Brandt 

Archie Black 

Jerry Zara 

ANA 

The Philadephia Mint 
Western Publishing Co. 
Krause Publications 
Coin World 

Monmouth County Coin 
Sussex County Coin Club 
Bergen County Coin Club 
LERA Coin Club 
Bells Printers Service Inc. 
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The Ultimate Coins 

We are specialists in Gem United States patterns 
and early United States gold and silver coins. 

These coins combine classic beauty, quality and 
rarity, making them the ultimate blue chip in¬ 
vestments in the numismatic market. 


The Ultimate Service 


We are dedicated to the belief that rare coins are 
not and should not be a retail commodity, and 
price our coins accordingly. This increases the li¬ 
quidity and profitability of every portfolio we 
build. 

An Invitation 


Give us a call. We are absolutely certain that we 
can help you achieve your numismatic and invest¬ 
ment objectives. Our services are extensive and 
flexible, our coins are phenomenal, and our track 
record proven. 


RIDGEWOOD NUMISMATIC INVESTMENTS 

612 N. Maple Avenue 
Hohokus, New Jersey 07423 


(201) 445-5472 
Mon. & Wed. 10-4 
Tues. & Thurs. 4-7 


Andrew P. Lustig 
GSNA LM - 55 
ANA LM - 2446 




RIDGEWOOD NUMISMATIC INVESTMENTS 


Sept. 5, 1982 


Dear Clients and Friends, 


I am writing to you because I believe that now is the time to take advantage of a major investment op¬ 
portunity. After a two year slide in rare coin prices, which has taken the market to levels 20-30% of 
their early 1980 highs, the market seems to have found its bottom. Now is the long awaited time to 
buy rare coins. 

Objectively, it is apparent from any cyclical or historical analysis that the market must be near or at 
bottom. More importantly, as an active wholesaler, it has become clear to me that dealers, especially 
those catering to the investor, are no longer supporting the market to any appreciable extent. This is a 
result of various financial strains on dealers, as well as of the bearish mass psychology that has on 
all levels pervaded the market. 

More specifically, the value of a coin is determined by demand from three sectors - collectors dealers 
and investors. With gross dealer and investor demand for numismatic material approaching zero 
market prices are being determined almost exclusively by collector demand. As collector demand is 
relatively constant through market cycles, aggregate demand, and therefore prices, must be at a 
minimum. 

Therefore, my recommendation is to increase one’s numismatic holdings over the next few months in 
anticipation of yet another cyclical bull market. There is much material that can now be purchased at 
very realistic and favorable levels. To wait for more concrete signs of a bull market i e price in¬ 
creases, would be to not only forego the projected short term gain, but to also see’the magnitude of 
available opportunities drastically reduced as the current buyers market is transformed into a sellers 
market. 

in effect, this bullish outlook is that of the contrarian investor. The outlook is further supported by my 
own belief, as a professional numismatist, that many coins are now very undervalued reqardless of 
market direction and current real holding costs. The very fact that this is an ideal contrarian oppor¬ 
tunity dictates that few will react bullishly to my analysis. Therefore, the primary purpose of this letter 
is to appear to those few who can already see through the clearing smoke, those who with a little bit 
of common sense and self-discipline can expect to maximize their profits in the coming bull market in 
rare coins. It is an invitation to further investigate the market, and it is an invitation to discuss how 
we can be of service to you in the acquisition of high quality numismatic rarities. 


3 feel free to call me and discuss any questions you may have, or if you wish, to set up an ap¬ 
pointment where we can discuss these matters at length. What we have is an opportunity that by the 
nature of the market cycle, can only be expected to occur once every five or six year. Let’s not pass it 


Sincerely, 
Andrew P. Lustig 
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William H. Horton (second from right) holds the Val Pasvolsky award in recognition of his best in show exhibit honors. With him are (from left) 
Stephen R. Taylor, GSNA first vice president and show chairman; Douglas A. Moore, exhibit chairman, and James K. Brandt, GSNA president. 


TAYLOR: A RESOUNDING SUCCESS 


A visit by Chester L. Krause of 
lola, Wis., president of Krause 
Publications, which publishes 
Numismatic News and Coins 
magazine and others on hobbies, 
was a surprise and gave GSNA 
members the opportunity to help 
Numismatic News celebrate its 
30th year. 

The show’s annual highlight, the 
awarding of exhibition prizes, saw 
William H. Horton, of Franklin 
Township, a veteran exhibitor and 
a past GSNA president, walk off 
with the best in show honors for 
his “One Dollar Note Types, 1862 
to Present.” 

Judges were delighted to note 
that their pick for top prizes was 
only four points away from what 
the public picked as its favorite. 

The People’s Choice Award, 
selected by show visitors casting 
ballots, went to Charles B. 
Williams of Philadelphia for his ex¬ 
hibit, “Four Keys to Coin Collec¬ 
ting.” 

Competition was high in all 
categories with 31 exhibitors 
displaying 73 cases of material. 

Other winners were: 

U.S. Coins: Dennis Tilghmann, 
Plumsted Township, “U.S. Five 
Cent Nickel Types,” first; Harold 
Flartey, Dover, “U.S. Type Coins 
With Related Stamps.” second. 

Foreign Coins: Larry J. Gentile, 
Sr., New Rochelle, N.Y., “The 


Family of Constantine I, The 
Great,” first; Kari Brower, Brick 
Township, “Canadian Wildlife,” 
second; David Vachitis, Stanhope, 
“An Overview of Foreign Coin Col¬ 
lecting,” third. 

Paper Money: Eddie Coppinger, 
Boston, Mass., “Counterfeit Paper 
Money,” first. 

Wooden Money: Alan R. 
Weinberg, 'New York, “Judaica 
Woods, a Topical Collection,” first. 

Medals: Weinberg, “Israel’s 
Entebbe Medal,” first; John Masie- 
jczyk, Philadelphia, “Tribute to 
Gilroy Robert,” second; Catherine 
Masiejczyk, “Wonders of 
Mankind,” third. 

Tokens: Frank W. Kroha, Atlan¬ 
tic Highlands, “Alfred S. Robinson, 
Hartford Numismatist,” first; 
Thomas H. Sebring, Berwyn, Pa., 
“Arizona Highlights, a Numismatic 
Story,” second; Irving R. Canter, 
Brooklyn, N.Y., “Gaming Tokens 
and Chips,” third. 

Miscellaneous: Douglas 

Tilghman, Plumsted, “Error 
Coins,” first; Phil W. Greenslet, 
Reistertown, Md., “M.l. Decora¬ 
tions,” second; Larry J. Gentile, Jr., 
New Rochelle, “Paper Money of 
Laos,” third. 

Junior Division winners were: 

Greg R. Ruby, Hampstead, Md., 
“Three Exonumia Items From The 
Massachusetts Tercentenary,” 
first; John M. Greenslet, Reister¬ 


town, “Official Coronation Medals 
of Edward VII,” second; Cliff Levy, 
New Rochelle, “A Type Set of U.S. 
3-Cent Pieces,” third. 

Paul Patterson, Tinton Falls, 
won the best in show prize in the 
photo contest. 

In the color category, Jules 
Riever, Wilmington, Del., was first 
and Dennis Tilghman second and 
third. Tilghman also won first for 
black and white pictures, while his 
brother, Douglas, was second and 
Charles Messner, Brick Township, 
third. 

Clifford Levy, a young 
numismatist from New Rochelle, 
won the GSNA scholarship and 
will attend a summer seminar at 
ANA’s Colorado Springs head¬ 
quarters as guest of the Garden 
State organization. He was 
recognized for his service to the 
hobby and community and school 
activities. 

The 1982 GSNA auction, under 
the direction of Kurt R. Krueger, 
lola, Wis., was well attended and 
attracted a lot of bidding interest. 

* The host club for this year’s 
show was the New Jersey Ex¬ 
onumia Society. 

One of the highlights of the 
event-filled four-day meeting was a 
special surprise award to Krause 
Publications in the form of a large 

Continued on page 16 
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GSNA’s Lowande 
Honored 

The president of the Plainfield, 
N.J. Coin Club .for the past 15 
years, Joseph Lowande, received 
Krause Publications Numismatic 
Ambassador Award June 26 at the 
Garden State Numismatic 
Association’s convention in Cherry 
Hill, N.J. 

Lowande has been a collector 
for 50. years and specializes in 
material dated 1909, the year of his 
birth and is a life member of the 
GSNA. 

His contributions to numismatic 
education include giving lectures 
to various clubs and service as an 
instructor for ANA beginner and in¬ 
termediate courses. 

Lowande also holds honorary 
life memberships in the American 
Air Mail Society and the Ration 
and Token Club. He is also a 
member of the Christmas Seals 
Club and a governor of a post card 
club. He also served as GSNA’s ex¬ 
hibit chairman. 

He served the Hunterdon, N.J. 
Coin Club as secretary for 15 years 


See You In June! 


•.- 


Hyatt©Cherry Hill 

RT. 70 & CUTHBERT BLVD./CHERRY HILL, N.J. 081X12/(609) 662-3131 




Chester L. Krause (left) pins Numismatic Ambassador Award on Joseph Lowande 
tion of Lowande’s years of service to the hobby. 

and was also chairman each year 
for the club’s Christmas party and 
the exhibit portion of its annual 
show. 

“We think Joe Lowande shares 
his time and knowledge of 
numismatics unselfishly, never 
failing to ask ‘what can I do?’ when 


i recogni- 

something needs to be done,” his 
fellow Hunterdon club members 
said in making the nomination. 
“He has worked long and hard to 
help make the hobby of collecting, 
especially numismatic items, an 
interesting and rewarding pastime 
in New Jersey.” 
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Have A Question or Problem? 
Here’s Your GSNA Contact: 


Area of Concern: 

Person To Contact: 

— Payment of Dues 

— New Applications for Membership 

— NJNJ Business Manager 

Jerry Zara 

P.O. Box 248 

Brick, New Jersey 08723 

— General Show Chairman 

— Young Numismatist Program 

Stephen R. Taylor 

70 West View Ave. 

Dover, Delaware 19901 

— Request for Membership Brochures 

— Annual GSNA Calendar 

— Club Show Dates, Meeting Dates 

Paul Pfeil 

14 Roosevelt Drive 

Ogdensburg, New Jersey 07439 

— Change of Address 

— Non-receipt of NJN Journal 

— Club Book Distribution 

Ed Smith 

P.O. Box 70 

Kenvil, New Jersey 07847 

— General Questions 

— Complaints 

— NJNJ Advertising 

James K. Brandt 

P.O. Box 515 

Montvale, New Jersey 07645 

— Slide Sets 

— Speakers Bureau 

— Educational Certificates 

John Beebe 

P.O. Box 331 

Millville, New Jersey 08332 

— Reward Fund 

Archie A. Black 

P.O. Box 63 

Brick, New Jersey 08723 

— Journal Articles (submission) 

Elmer L. Curran 

P.O. Box 1126 

Wall, New Jersey 07719 


For a speedy reply, please include the following: 

— Your complete address and zip code — 

— Your GSNA membership number, if you are a member — 








Forman Enterprises, Ltd. 


Complete numismatic services for the 

• Collector 

• Investor 

• Dealer 


We can handle it all: 

Rare U.S. Coins 
Paper Mongy 
BU Rolls 
Proof Sets 



Numismatic Books 
Mint Errors 
Paper Money Errors 


Buy or Selling 

Let the Professionals at Forman’s Guide you with confidence. 



WANTED TO BUY! 

$2.50 Gold Pieces VF or better.... 


1841-D 

1849-C 

1855-C 

1842-D 

1851-C 

1855-D 

1842-0 

1851-D 

1856-C 

1844-D 

1853-D 

1856-D 

1846-C 

1854-C 

1857-D 

1846-D 

1854-D 

1859-D 

Call for prices on our toll free number (800) 523-3488 

Also Wanted - 1970-P Cents BU Rolls. 

Take 1 - 100 Rolls; Pay $7.00 per roll. 


Forman Enterprises, Ltd. 


Harry J. Forman 


P.O. Box 5756 
Philadelphia, Penna. 19120 


Ruth W. Bauer 
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Doug A. Moore, exhibit chairman, presents first place exhibit award in juniors division to Clifford Levy (right in left photo) for his paper money 
exhibit and a third place to Michael Gentile (right in right photo). 


Youngsters Don’t Tire Easily Continued from page 4 


It was a day where the junior col¬ 
lectors could talk about what kind 
of programs their club has or what 
their interests were. One young 
lady who was present said that she 
was interested in U.S. and Cana¬ 
dian coins. 

One young leader, Cliff Levy, 
talked about his interests, in¬ 
cluding U.S. coins, mint errors, 
nickels and three-cent pieces. 

The Youth Program was not only 
educational for the young genera¬ 
tion but for all attending. 

Getting involved in coin collec¬ 
ting has a lot of advantages. One 
advantage is winning a 
numismatic scholarship. 

Cliff Levy was the recipient of 
the G.S.N.A. scholarship and Greg 
Ruby was the recipient of the 
A.N.A. scholarship. 



Nancy Black holds plaque, honoring her for 
her award-winning convention medal 
design. 


At 2:00 P.M. the play money auc¬ 
tion which was conducted by Kurt 
Krueger in which the kids used 
play money to bid for real coins 
began. Kids were able to buy Cana¬ 
dian Silver Dollars for a quarter in 
play money and other coins for 
less that their face value. The 
highest price bid was for a trade 
dollar of Great Britain which was 
purchased for ten dollars by Mark 
Collazzo. The end of the auction 
meant the end of the program in 
which then the kids went 


downstairs to get their play money 
signed by Kurt Krueger. 

As for Larry Gentile, Sr., who is 
from New Rochelle, N.Y., the man 
who was behind the program, he 
first became interested in coins 
when he was in the navy. Larry is a 
member of the A.N.A., he likes 
foreign coins and has helped his 
son get interested into coins. He 
was asked by Steve Taylor to run 
the program and I can certainly say 
with honesty that he did a super 
job. 


Clifford Levy Recipient 
Of GSNA Scholarship 


This is to advise the member¬ 
ship that the three judges sheets 
were tabulated and the winner of 
the 1982 G.S.N.A. scholarship of¬ 
fered was: 

Clifford Levy 

New Rochelle, N.Y. 10804 
Cliff holds membership 
#RM-1138 in PAK, which holds club 
membership #50 in G.S.N:A. He 
qualified this way. 

The First runner-up in our con¬ 
test was David Vac h i t i s of 
Stanhope, New Jersey. He holds 
membership in G.S.N.A., Sussex 
County Coin Club and the Hackett- 
stown Coin Club. 

The Second runner-up was Paul 
Fennimore of Wrightstown, New 
Jersey. Paul is a member of the 
New Egypt Coin Club. 

We had but five applications for 
the scholarship, which give the 


recipient an opportunity to attend 
an ANA summer seminar, but I 
might add that the judges had a 
difficult time. The applications 
received were from young 
numismatists who have ac¬ 
complished many things in their 
short lives. 

I personally learned some things 
concerning this 1982 contest and 
know that we will have to refine 
some of our rules for a 1983 
scholarship if one is offered. 

I would like to thank our three 
judges for this year: Archie Black, 
Ed Smith and Jerry Zara. Thanks 
for being able to complete a tough 
assignement. 

Thank you for the opportunity of 
chairing this program in 1982. 

STEPHEN R. TAYLOR 
First Vice President 
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CLUB 

NEWS 

CURRENCY CLUB 
OF CHESTER COUNTY, PA. 
#021 

A substantial increase in 
membership was reported recently 
by Harold Beecher. Beecher at¬ 
tributes three main factors for the 
unusually large increase: 

1. The recently released 10th 
year anniversary book offered at 
$16.96 post paid that has 
“something for everyone” and is a 
permanent reference book. (As a 
special bonus the book will have a 
green or brown souvenir card in¬ 
cluded with each order at no addi¬ 
tional charge.) 

2. The C.C.C.C. 10 year anniver¬ 
sary souvenir card that has gained 
exceptional notariety during the 
past few months. The set of two 
cards boasts “many firsts” for 
souvenir card collectors including 
what many consider “The finest 
and most beautiful quality card 
ever produced.” The set of two is 
still offered at $10 postpaid (price 
will soon be $25 set) and a few 
cancelled 1st day of issue cards 
are available for $25. postpaid. 

3. Numerous activities already 
history or on the planning board is 
the third factor including special 
recognition to the Syngraphic Of 
The Year and syngraphic displays 
in Memphis at the annual currency 
show each year. These and other 
activities prompted Coin World 
editor Margo Russell to nickname 
the Currency Club of Chester 
County as “the biggest little club 
in the world.” 

Information, membership ap¬ 
plications, or order for either the 
book or souvenir cards may be 
sent to: 

Harold Beecher 
Box 456 
Paoli, PA 19301 

NORTHERN VALLEY 
COIN CLUB 
#034 

At the 16th anniversary dinner in 
March, the annual Edward J. Black 
Award was presented to Adrian 
Nader, a past president of the club, 
“in recognition of his time and ef¬ 


forts to further the cause of 
numismatics.” At the annual ex¬ 
hibit night in May, the following 
received top awards for tfieir ex¬ 
hibits: 

First place, Manfred Anson, 
Bergenfield, “Medals Com¬ 
memorating the Contributions 
Made to Our County by Im¬ 
migrants;” second, Sandra Mon¬ 
troy, Teaneck, “Canadian Olym¬ 
pics and Geographic Locations;” 
third, Thomas Wildred, Palisades, 

N.Y., “Wildlife Medals.” Anson is a 
new member of the club, Montroy 
is a past president, and Wilfred is 
an art medal collector. 

At its upcoming annual coin 
show and bourse on Oct. 23 in the 
Bergen Mall, Paramus, the club 
will offer an evaluation service for 
the first time. Club members who 
are dealers and several 
knowledgeable paper money col¬ 
lectors will provide the service free 
to the public on request. 

OCEAN COUNTY COIN CLUB 

O.C.C.C. became G.S.N.A. 
C.L.M. #2 of the Convention in 
Cherry Hill (June 27) 

August 2nd - six members gave 
10-min. talks on hobbies other than 
coins. 

June 6 - Juniors night (3 kids at 
wooden nickel issued officers) 

June 9 - trip to Philadelphia; U.S. 
Mint and Franklin Mint - 25 total. 

Sept. 7- Show and tell night 

Oct. 19 - Annual Deborah charity 
auction. 

Nov. 2 - No meeting (election 
day) 

Dec. 7 - Annual Club banquet. 

HACKETTSTOWN COIN CLUB 

Hackettstown Coin Club’s An¬ 
nual Coin Show will be held this 
year on Oct. 31st. The club voted to 
change the date because of a con¬ 
flicting club show. The show will 
open at 9:30 a.m. at the American 
Legion Hall, Willow Grove Road, 
Hackettstown, N.J. The club 
bourse chairperson is Mary Grant. 

KENT COIN CLUB 

Ed Littlejohn is due the thanks 
of the members who made it to 
Killen’s Pond on July 11. Ed 
organized the picnic and provided 
super arrangements and food. 51 
attended from KCC and Milford S & 
CC. A wide variety of foods were 


served under the pavilion for¬ 
tunately rented for the occasion. 
The clubs met in a softball game 
between rain showers, and folks 
otherwise gabbed and ate all after¬ 
noon. 


NEWARK MUSEUM 
#017 

Medals, coins and other 
numismatic objects featuring 
designs which relate to science 
and nature topics will be on view at 
The Newark Museum through 
Sept. 27. 

This exhibit, organized by 
Curator of Coins Collection 
Dorothy Budd Bartle has been 
assembled in recognition of the 
Bicentennial Year of the adoption 
of the American Bald Eagle as our 
national symbol. 

Benjamin Franklin, a member of 
the 1776 Congressional Commit¬ 
tee to choose a symbol, preferred a 
turkey. Why the eagle was even¬ 
tually adopted and how it has been 
represented on our U.S. coins and 
paper money since then, may be 
discovered in this exhibit. The pre¬ 
sent status of the particular type of 
eagle used by our country, is also 
stressed. The American Bald Eagle 
is unique to North America and 
now an endangered species. 

The Newark Museum, located at 
49 Washington St. in downtown 
Newark, is open every day from 
noon to 5:00 p.m. Admission is 
free. 

Nominations Due! 

Continued from page 1. 

In order to be a candidate for of¬ 
fice, a member must receive at 
least two (2) nominations from 
member clubs in good standing 
and at least two (2) nominations 
from individual members in good 
standing. No member may 
nominate himself. Nominations 
from member clubs must bear the 
signatures and address of at least 
two officers of the nominating 
club. A nomination form is enclos¬ 
ed with this issue of the journal. 

Nominations may be solicited 
and accumulated by any member 
in good standing who is desirous 
of holding an elected office. 

All nominations shall be for¬ 
warded to the Secretary, Ed Smith, 

P.O. Box 70, Kenvil, N.J. 07847, no 
later than December 31, 1982. 



^W. Q. <zAfa.gl?£ 


TYPE COINS, COMMEMORATIVES 
MODERN SINGLES 

P.O. BOX 515 

STATEN ISLAND, N.Y. 10314 

GSNA LM-218 
(212)494-3027 


CARL R. FELDMAN 



RAMAPO 
STAMP & COIN 
INVESTMENT CO. 


P.O. Box 489 m 
SPRING VALLEY, N.Y. 10977 
914 - 352-5554 

Specialist in Early U.S. Type 
(1793-1807) 

GSNA LM - 181 


INVESTMENTS 
Gold • Silver 
Coins & Stamps 

Member of Garden State Numismatic Association 


U.S. COINS & STAMPS 
BOUGHT - SOLD - TRADED - APPRAISED 


INVESTMENT PLANS AVAILABLE 
SUPPLIES & GIFT ITEMS 
Buyers of Scrap Gold & Silver 

264-2532 


4 


JERSEY COIN & 
STAMP EXCHANGE 

Rt. 35, K-Mart Plaza, Hazlet, N.J. 

G.S.N.A. LM #219 


PHONE 222-4612 


BELLS 

PRINTERS 
SERVICE ,„ c 

FOR ALL YOUR 
PRINTING NEEDS 

LETTERPRESS - OFFSET 


Serving the Shore Since '44 


44 OCEAN PORT AVENUE 
WEST LONG BRANCH, N.J. 07764 


YOUR FRIEND IS BUYING 

HIGHEST PRICES FOR 

Coins - Stamps - Tokens - Medals - Errors 
Paper Money - Gold, Silver, Platinum Bullion 
or Scrap - Primitive Money - Ethnographic Art 
Gem Stones - Antiquities 

PHONE FOR QUOTES 

We Want To Service Your Want Lists 
Satisfaction Guaranteed • Estate & Bank Appraisals 

201 - 420-0202 

NOVA CAESAREA 

114 Brunswick St., Jersey City, N.J. 07302 
John Besante - Numismatist - Auctioneer 


A GSNA SERVICE 

Educational Award Certificates 
are available to clubs who 
would like to honor speakers 

Write to: 

JACK BEEBE 
P.O. Box 331 
Millville, N.J. 08332 


-15- 



















Taylor: A Resounding Success 


ceramic representation of Peter, 
“the Mint Bird,” in recognition of 
30 years of service to collectors. 

The presentation was made to 
Chester L. Krause, founder and 
president of the company which 
publishes Numismatic News and 
several other periodicals for col¬ 
lectors, by James K. Brandt, presi¬ 
dent of the Garden State Associa¬ 
tion, at the awards breakfast Sun¬ 
day morning, June 27. 



WE SALUTE 

THESE NEW MEMBERS! 

Regular Members: 

R-697 Charles Errickson 
R-698 Edward Schwartz 
R-699 Ruth C. Meister 
R-700 Bradley B. Taylor 
R-701 Richard Pakuiniewicz 
R-702 Lansing J. McCurley 
J-704 Chris Nash 
R-705 Edgar Wolf, Jr. 

R-706 Francis A. Smith 
R-707 Pamela Spoletini 
R-708 Edward Coppinger 
R-709 C.B. Williams 
R-710 Charles Brookes, Jr. 

R-711 Othell Barrett 
R-712 Isadore Moore 
R-713 Joseph Pecorino 
R-714 Mark S. Averbach 
R-715 Leonard Dunikoski 
Life Members: 

LM-246 Salvatore Germano 
Union, NJ 

LM-247 Gary J. Hoos 
Old Bridge, NJ 
LM-248 Toni Young 
Brooklyn, NY 
LM-249 Jesse Nuccio 
Neptune, NJ 
LM-250 Bill Clark 
Berlin, NJ 

LM-251 John Wayne Highfill 

Broken Arrow, Oklahoma 


Krause, who was in attendance 
at the convention to present the 
company’s prized Numismatic Am¬ 
bassador Award to Joseph 
Lowande, veteran New Jersey 
numismatist long active in club 
work, was taken completely by sur¬ 
prise. 

It was his second surprise of the 
weekend. The day before, follow¬ 
ing a crowded educational forum, 
he was greeted with two huge 
30-year birthday cakes and the 
singing of Happy Birthday by the 
assembled collectors. 

The American eagle is a device 
which has been standard on U.S. 
coins since the beginning, and is 
also featured on the reverse of the 
Krause medal designed for the 
30th anniversary of Numismatic 
News by former Chief Mint 
Engraver Frank Gasparro. 

The engraved plaque on the 
handsome polished wooden base 
of the hand-painted eagle, which 
stands more than a foot high, iden¬ 
tifies it as Peter for an American 
eagle which nested for years near 
the old Philadelphia Mint and 
became something of a mascot. 

Speaking from almost 30 vears 
in numimsmatics, Harry J. Forman, 
told the audience that “present 


President’s Report 


After his presentation Chester 
Krause was presented with two 
large birthday cakes in honor of 
Krause Publications’ 30th Anniver¬ 
sary. Door prizes were then drawn 
and everyone in attendance receiv¬ 
ed a special wooden flat. 

Sunday saw the largest crowd 
ever at a GSNA awards breakfast. 
The breakfast had to be moved 
downstairs to the Exhibit Hall to 
accommodate the expected crowd 
of 140. 

Joe Clay presented the photo 
contest awards, while Doug Moore 
presented the exhibit awards. Best 
of Show went to Willian Horton, Jr. 
for his exhibit entitled One Dollar 
Type Notes 1862 - Present. Charles 
B. Williams received the People’s 
Choice award for his exhibit on 


Continued from page 8 

coin prices are good.” He recalled 
his first collecting experiences 
from the 1950s when Columbian 
commemorative half dollars “were 
still 60 cents apiece,” and steel 
cent rolls of 50 sold at a 10-cent 
markup. 

Although “there are bargains 
galore on the floor here,” Forman 
predicted another upturn in the 
market analagous to what happen¬ 
ed after the low point of 1964. 

“The medal is a universal 
medium of expressing recognition 
for a task well done,” Michael G. 
lacocca, sculptor-engravor and 
chief mint marker of the U.S. Mint, 
told the forum audience. He said 
the master hubs of coins and 
medals in the mint vaults are a 
great repository of art and a 
treasury of American history. 

A survey of the history of Philip¬ 
pine coins and currency illustrated 
with slides, was presented by Ad- 
na G. Wilde, Jr., president of the 
ANA. Manila was the site of the on¬ 
ly U.S. mint ever established out¬ 
side the continental U.S. 

Exhibitors filled no less than 73 
cases with a wide range of 
displays and were presented 
awards in 10 categories by exhibit 
chairman Douglas A. Moore. 


Continued from page 3 


Four Keys to Coin Collecting. 

At the conclusion of the awards 
ceremony Krause Publications 
was presented with a special 
award in recognition of its 30th An¬ 
niversary of service to the collector 
The award featured a large, hand- 
painted ceramic eagle named 
Peter - the Mint Bird. 

Among those who received 
special awards was coin writer Ed 
Reiter for his NJNJ article on 
Elizabeth Jones, chief U.S 
Engraver. 

Finally I would be remiss if I 
didn’t thank all the dealers and col¬ 
lectors who attended the conven¬ 
tion. Without their participation 
there could not have been a con¬ 
vention. 

- JAMES K. BRANDT 
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Foreign Coin exhibit winners were (from left) David Vachitis, third: Kari Brower second 
and Larry J. Gentile, Sr., first. 



Medal exhibit winners (from left) John Masiejczyk, second; his wife, Catherine, third, and 
Alan R. Weinberg, first. 
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Winners in miscellaneous exhibit category were Phil W. Greenslet, second; Douglas 
Tilghman, first, and Larry R. Gentile, Jr.third. 





Irving R. Canter (left) shakes hands with Thomas H. Sebring following judging in tokens 
category. Canter won third place; Sebring, second, and Frank W. Kroha, first. 
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GARDEN STATE 
NUMISMATIC ASSOCIATION 

Statement of changes in Fund Balance 
Year Ended May 31, 1982 


Revenues: 



ASSETS 

1981 Convention Bourse Fees 


$22,300.00 

Cash in checking account 

Life Membership dues 


1,200.00 

Cash in savings account @5.5% 

Annual membership dues 


1,579.00 

Life Membership Fund @12.470%, due 11-23-82 

NJNJ Advertising 


4,262.50 

Reward Fund account @7.50% due 10-16-82 

Interest Income 


4,847.64 

C/D @13.352% due 7-22-82 

Charter Bus Trip tickets 


190.00 

C/D @11.090% due 6-14-82 

Convention breakfast tickets 


119.00 

T/C @16.20% due 4-2-84 

Donations 


1,715.00 

Postage Fund 

Medals sales 


1,033.00 

Total Cash 

Misc. 


118.75 

Accounts receivable - NJNJ advertising 



37,364.89 

Show & Office Equipment 




Book Inventory 

Costs & Expenses: 



Prepaid expense -1982 Convention 

Convention 


19,740.42 

Insurance 

General & Administrative 



Advances & Deposits 

Printing 

$1,556.55 


Total Assets 

Postage 

529.38 



Telephone 

319.73 



Board Meeting-Travel 

1,148.70 


LIABILITIES 

Meeting room 

345.57 


Prepaid - Convention Bourse Fees 

Insurance 

170.00 


Prepaid - Convention Income 

Office supplies 

297.28 


Advertising NJNJ 

Speakers Bureau 

306.00 


Total Liabilities 

Picnic 

500.77 



Club Workshop 

706.57 


FUND BALANCE 

YN Program 

295.00 


Life Membership Fund 

Misc. 

633.56 


Reward Fund 



6,489.38 

Unrestricted Fund 

NJNJ 




Printing 

3,151.89 


Total Liabilities & Fund Balance 

Postage 

366.22 




$ 5,054.67 
13,311.45 
14,950.00 
2,000.00 
10,000.00 
10,000.00 
6,597.43 
200,00, 

62,113.55 

942.20 

793.50 

859.22 

1,940.97 

170.00 

1,640.00 

$68,459.64 


$30,380.00 

3,330.00 

54.20 


14,950.00 

2,000.00 

17.745.44 

34.695.44 

$68,459.64 


Travel 
Telephone 
Office supplies 
Salary 


72.80 

60.28 

70.96 

500.00 


Donations to Educational Organizations 
Total Costs & Expenses 
Increase in Fund Balance 
Fund Balance, beginning of period 
Fund Balance, end of period 


4,222.15 

517.57 

31,289.25 

6,075.64 

28,619.60 

$34,695.24 


JERRY ZARA, Treasurer 
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GREATER BUFFALO 
COIN DEALERS ASSOCIATION 
in conjunction with 
EMPIRE STATE 
NUMISMATIC ASSOCIATION 
presents 


eANNUAL 

COIN & STAMP SHOW 



& Convention 



/^Buffalo a. 

Convention 

Chita' 




3 , 1382 


I IOO DEALERS 
| FROM U.S. AND CANADA 

CONVENTION CENTER PLAZA, 
BUFFALO, NEW YORK 



-U.S. POST OFFICE - 


HOURS: FRIDAY - 11:00 AM to 7:00 PM 

SATURDAY - 10:00 AM to 7:00 PM 
SJJNDAY - 10:00 AM to 5:00 PM 


ADMISSION: $1.00; Children under 14 free when accompanied by adult. 
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INTERNATIONAL 
COINS UNLIMITED, Inc. 

1825 COTTMAN AVENUE 
PHILADELPHIA, PA 19111 
DAVID GORLIN - PRESIDENT 

(215) 745-4900 (215) 745-4900 

MEMBER - A.N.A.-LM#2986, G.S.N.A., G.E.N.A. (1st V.P ) 
D.N.A., F.U.N., N.A.S.S., M.A.N.A. 


BUYING & SELLING 
RARE U.S. TYPE COINS 


$50 GOLD SLUGS 
DIAMONDS 

“ENGELHARD” SILVERBARS 


SUPPORT THE 
&SMA & G.E.N.A. 
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Best Rates on all Bullion and Coins 


Engelhard 
Bars at 
Lowest Possible 

_ * Dallas Gold & Silver is one of the 

jw TW nation’s largest dealers of famous 
Engelhard silver bars 

• 100 ounce silver bars, spot plus $40. per 02 . 

• 10 ounce silver bars, spot plus $ .85 per oz. 

• 1 ounce silver bar, spot plus $ 1.20 per oz. 




Twenty Dollar 
Double Eagles 
Saint-Gaudens 


Twenty Dollar 
Libertys 
ms so $439. 

MS 63 $500. 


fedS Fp °ding n real?y any 


Semi-Numismatic Hard Assets 



Morgan Silver 
Dollars 
1878-1899 

COLLECTOR’S DELIGHT 

I low can a United St.i--mu vd Si mi 11. „ b, -,v 

57.95 . .^especially one from the I800's? Simple. Dallas Gold 

:ets. It's brief but concise, educational but not boring and most of all it's 
w.iuen by professionals ... professionals who also collect coins! 

Our subscription price for our newsletter is $15.00 per year. But, just for this 

torgan Silver Dollar from the 1800's for only ?7.95. You see, 9 we knov 
recognize a good deal when they see one. So, for all our 

"Col/ectOTS S%hr° U Ve beSn Waiting far ' A Sllver Dollar 


DALLAS & iaa s-ass i^g-- Dallas^ 
Gold&Silver g r;-—"—- RareCoin 


INVESTMENTS 


all for 24hr. quotes 214 - 357-1706 11 
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NEXT 
ISSUE — 


* Coins and Poetry 
Decker’s Profile 
Picnic ’82 
Grading Seminar 

^ Fun pictures 

* Shopping hints 


“I’M JUST JOSHIN YA” 


by Paul J. Pfeil 

From time to time stories about 
coins are repeated and sometimes 
expanded, but what about expres¬ 
sions. Have you ever wondered 
where the expression, “I’m just 
joshin ya” originated? 

In 1883 when Charles E. Barder 
designed the Liberty Head Nickel, 
he had no idea he would create 
such a furor. For the obverse 
design he used the popular Liberty 
Head and the reverse a large 
roman numeral “V,” and this is 
where the problems started, 
nowhere on the coin was the word 
CENTS. 

It did not take long before an 
enterprising young man named 
Tatum decided to take advantage 
of this oversight. He gold plated 
the nickels which made them look 
like five dollar gold coins. Mr. 
Tatum began traveling from town 
to town stopping at the local 
taverns and smoke shops and 
when served he would pay the 
clerks with his nickels and more 
often than not receive change for a 


five dollar gold piece. Mr. Tatum 
moved quickly, knowing that the 
news of his scam would not be far 
behind. 

When the complaints finally 
caught up to him, he was arrested 
and brought to trial. Since Mr. 
Tatum was a deaf mute, he was ac¬ 
quitted because no one could pro¬ 
ve that he ever claimed his gold 
nickel was a five dollar gold piece. 
The Court said that it was not il¬ 
legal to accept the change as a gift 
and the clerks actually defrauded 
themselves. 

From then on, the gold plated 
nickels were described as 
Racketeer Nickels. Incidentally, 
Mr. Tatums’ first name was 
Joshua, and I’m not joshing 
you. 


INVITE 
A FRIEND 
TO 

YOUR CLUB 


STONE HOUSE 
COIN SHOP, INC 

BUYS - SELLS 


NAME YOUR PRICE 

I need the following and will pay dearly 
for accurately graded coins! 


.999 Engelhard Silver Bars . 

We are an established Engelhard Distributor 
Dealers inquiries are invited - Physical Inventory 
Available for Pick-up or Delivery. 

1-ounce, 10-ounce, 100-ounce BARS 


GEM F/S BARB. 25* 

XF-45 DRAPED BUST DOLLARS 


CALL - 201-322-2188 For Quotes 
BUY - SELL - Other Silver, Gold 


U.S. 90% Silver 
U.S. 40% Silver 
Circulated Dollars 
B.U. Dollars 
Wartime Nickels 
Canadian Silver 
Sterling Silver 


U.S. $20 Gold 
U.S. Minor Gold 
K-Rands 
Maple Leafs 
Austrian 100C 
50 Peso Mex 
Smaller Foreign Gold 


HOURS 

Tues, Wed., Fri., Sat., 10:00 - 5:00 
Thursday - 10:00 - 7:00 


PROOF - LIFE MORGAN $1.00’s 
GEM F/S PEACE $1.00’s 
GEM BUFFALO 5*’s - 1913-36 - PDS 


L.J. KENDALL 
RARE COINS 


401 PARK AVENUE 
SCOTCH PLAINS, N.J. 07076 

ANA LM-1802 GSNALM-09 

FREE PARKING 

Summer Hours: Saturday 9:00 - 1:00 


201 - 963-6339 
P.O. Box 4012 
Jersey City, N.J. 07304 

GSNALM-39 ANA LM - 2384 
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18th AVENUE 
RARE COINS 

8512 18th Avenue 
Brooklyn, N.Y. 11214 


Carson City Dollars 

In Original Government Sonically Sealed 
Plastic Case 


MY BUY PRICE 

MY SELL PRICE 

1878cc. . . 

- 85.00 . . . 

. 99.00 

1880cc... 

. . 145.00 . . . 

. 165.00 

1881cc... 

. . 145.00 . . . 

. 165.00 

1882cc... 

_ 50.00 . . . 

. 58.00 

1883cc... 

- 50.00 . . . 

. 58.00 

1884cc ... 

. . . 50.00 . . . 

. 58.00 

1885cc... 

. . 145.00 . . . 

. 165.00 


ALL 7 - 1878cc, 80cc, 81 cc, 82cc, 83cc, 84cc, 85cc 

($749.00) 

ALL 3 - 80cc, 81 cc, 85cc 

($475.00) 

Many More Rare Coins 
Call For 

Other Proof and Mint Sets 

212 837-7426 212 837-6221 
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ANACS GRADING SEMINAR 


Saturday, November 6, 1982 
Landmark Inn, Routes 1 & 9, Wood- 
bridge, New Jersey 
8:30 - 9:30 - Registration, coffee 
& danish. 

9:30 - Program begins 

12:00 - Lunch (Provided by 

GSNA) 

1:00 - Program continues 
Speakers - Thomas K. DeLorey, 
David M. Jones 

Program Chairman - Stephen 
Taylor 

Cost - $25.00 GSNA members; 
$35.00 non members 
Enrollment - Limited to 50 peo¬ 
ple, GSNA members have priori¬ 
ty. 

Deadline for registration - Oc¬ 
tober 22, 1982. 

Send name and address and 
check to: 

Stephen Taylor 
70 West View Avenue 
Dover, Delaware 19901 

ABOUT THE SPEAKERS: 

David M. Jones was born and 
raised in Pennsylvania where he 
lived until coming to work for the 
American Numismatic Associa¬ 
tion Certification Service. He has a 
B.S. degree in secondary educa¬ 
tion with a major in mathematics. 
Dave has been a collector since 
the age of twelve when he in¬ 
herited a cigar box of coins from 
his grandfather which served to 
spark his interest in Early 
American Coinage. From there it 
was on to reading and studying 
coins and naturally enough filling 
in the holes of Whitman albums. 

Dave is now 31 years of age and 
has dealt in coins since before the 
“Boom” of 1979. His coin ex¬ 
perience besides collecting in¬ 
cludes experience working for a 
PA coin dealer who also did a large 
business in the scrap metals and 
mail bid areas. His duties besides 
the normal coin shop respon¬ 
sibilities of buying and selling in¬ 
cludes inventory control which in¬ 
volved the use of the teletype, and 
research and cateloging of coins 
for the mail order business. 

Dave’s specialties incude the 
areas of early American Copper 
(Dave is an EAC member) and Mint 
errors, especially repunched Mint 
marks, dates and double dies. 



THOMAS K. DELOREV 

Dave’s decision to come to work 
for the ANA was made after atten¬ 
ding a weekend counterfeit detec¬ 
tion seminar in Buffalo, New York. 
At that time he was approached by 
Ed Fleischmann and Pedro Collazo 
and asked to apply for the position 
of authenticator then open at 
ANACS. In coming to work for 
ANACS, Dave saw an opportunity 
for travel, exposure, and learning. 

Although Dave has only been 
with the certification service for 
one year, he has already had the 
opportunity to attend and teach a 
number of ANA seminars including 
the week long seminars given at 
Penn. State University and Colo. 
Springs, Colorado. He hopes to 
contribute to numismatics in the 
future through writing and 
teaching. 


Thomas K. DeLorey is Senior 
Authenticator on the ANACS staff, 
having previously been employed 
as the editor of “Coin World’s” 
Coiiectors’ Clearing house depart¬ 
ment. While at Coin World he con¬ 
tributed to all three editions of the 
“Coin World Almanac,’’ co¬ 
authored “Price Guide for the Col¬ 
lector of Modern United States 
Paper Money Errors,” and wrote 
the “What Would You Call...” col¬ 
umn for the Numismatic Scrap¬ 
book Magazine. As a private con¬ 
tribution he composed a chapter 
on United States coins for the 
ANA’s Intermediate Cor¬ 
respondence Course. His article 
“Thomas L. Elder, A Catalogue of 
His Tokens & Medals” appeared in 
the June and July, 1980 issues of 
“The Numismatist,” for which he 
received the Heath Literary Award 
and the Wayte & Olga Raymond 
Memorial Literary Award. 

A collector since before his 
teens, DeLorey became interested 
in error coinage in the mid-1960’s. 
This led ultimately to his employ¬ 
ment at “Coin World” and the 
Clearinghouse department, suc¬ 
ceeding ANACS authenticator Ed 
Fleischmann as head of that 
department. While at Coin World 
he served on the publication’s 
Grading Board and Proof Board. 

A life member of the ANA, 
DeLoray is also a member of his 
home-state Michigan State 
Numismatic Society and several 
specialized groups. He served as 
Editor of the “TAMS Joural” in 
1981, and is currently President of 
the Colorado Springs Numismatic 
Society. 


Cases Available! 

Any member or club in need of a 
display case can purchase one for 
$30.00. They have only been used 
one time. There are only 25 cases 
available, so first come first serv¬ 
ed. For details write the Cor¬ 
responding Secretary, Paul Pfeil, 
14 Roosevelt D'r., Ogdensburg, N.J. 
07439. 
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GSNA SALE TOTALS $200,000 


(Editor’s Note: This article is 
reprinted from Numismatic News.) 

About 600 mail and floor bidders 
paid a total of some $200,000 for 
almost $1,650 lots, about three 
quarters of them American coins, 
at the Garden State Numismatic 
Association convention auction 
June 24-26 conducted by Kurt R. 
Krueger. 

“This has exalted the right kind 
of sale for the present market,” 
Krueger said after the final lot was 
hammered down, “not a large 
dollar volume, but tailored to the 
collector at the present time.” 

There were as many as 200 bid¬ 
ders in the auction room during the 
three-day session, “very good at 
this time,” Krueger commented, 
“and very strong interest in some 
areas.” 

The most intense interest was 
shown in Bust and Seated dollars 
and in commemorative coins, he 
said, which suggests they may 
have reached their bottom levels 
and are ready to “turn around 
again.” 

Krueger was quick to add that in 
his opinion this does not signal a 
general turnaround in the market, 
“not on the basis of a single case,” 
but that some coins are “extremely 
attractive to collectors” at current 
prices. 

Both the bourse and the auction 
at the Garden State show were 
dominated by collectors, and the 
prices realized are an excellent in¬ 
dicator of what they are willing to 
pay for additions to their holdings 
under current market conditions. 

Among prices realized (actual 
cost to the buyer is 10% higher 
with the buyer’s charge): Half 
cents, 1795, EF-40, cleaned, $800; 
1804, AU-50, stemless, $250; 1855, 
Unc, MS-60, $220. 

Large cents: 1803, EF-45, $175; 
1852, AU-55, $105; 1956, AU-50, 
upright five, $60. 

Indian Cents: 1862, MS-63, 
cleaned, $33; 1864, MS-63, bronze, 
$80; 1869, MS-65, $180; 1885, 
Select Proof-63, $120; 1908-S, 
MS-60, spots on reverse, $125; 
1909-S, VG-8, $150. 

A rung of four 1909-SVDB cents 
ranging from VG-8 to EF-40 brught 
prices from $180 to $275. Five 1922 
Plain cents starting with G-4 up to 


EF-40 ran a spectrum frm $135 to 
$500. A 1950 Proof-67 was ham¬ 
mered fown at $140. Two MS-63 
1972 doubled-die cents brought 
$220 each. 

Among a short run of nickel 
three-cent pieces, an 1880 Proof-65 
went for $500, against a current 
retail quote of $1,300. 

Half dimes: 1858-0, MS-63, $230; 
1963-S, MS-63, $300. Shield 
nickels: 1867, MS-63 with rays, 
$200; 1882, Proof-63, $345. An 1885 
Liberty or “V” nickels, a key date, 
brought $550 in EF-45. 

Buffalo Nickels: 1914, MS-65, 
$150; 1924, MS-65, $200; 1926, 
MS-65, $175. A series of 1937-D 
three-legged nickels brought $230 
in EF-40, $290 in AU-55, and $400 in 
MS-63. 

Dimes: 1877-CC, MS-65, $600; 
1906-0, MS-65, $375; 1914-S, 

MS-63/65, $110. A series of seven 

1916- D Mercury dimes started with 
a pieced graded AG-3 at $110, and 
finished with a VF-30 at $850, 
substantially below current retail 
quotes at all grade levels. A 1939 
Mercury, Proof 67/67, garnered a 
winning bid of $325. 

Quarters: 1864 Proof-63, $500; 
1904-0, MS-63, $425; 1915-S, 
MS-65, $900, 1917, Type I, MS-65, 
full head, $1050; 1917, Type II, 
MS-65, full head, $325; 1923-S, 
EF-45, $340; 1929-S, MS-65, $170. 

Half Dollars: 1806, VF-30, $135; 
1806, VF-30, stem through claw, 
$230; 1882, Proof-63, $600; 1889, 
Proof-65, $900; 1916, MS-63, $260; 

1917- S, MS-63, $275; 1935, 

MS-65/65, $180; 1946-S, MS-65, 
$130. 

Of a run of some 500 lots of 
silver dollars, Krueger said, all but 
about 10% drew mail bids, and the 
rest were actively bid from the 
floor. The first of them 1795, VF-30, 
Flowing Hair, reached $1,950. 
Among Trade dollars: 1873-CC, 
AU-55, $650; 1877-CC, MS-63, 
$1,900; 1877-S, MS-63, $500. 

Representative prices for 
Morgan dollars, including some of 
the more sought after specimen, 
were as follows: 1878-CC, MS-63, 
$80; 1879-CC, MS-63, P-L, $750; 
1879-S, MS-67, $230; 1880-CC, 
MS-63/65, $160; 1881, MS-65, $175; 
1882-S, MS-65, $275; 1883-0, 
MS-65, $175; 1885-0, MS-65, $300; 
1887, MS-65, $200; 1887-0, MS-65, 


$375; 1890, Proof-65, $1,325 (bid up 
on the floor from an opening figure 
of $950); 1892, MS-65, MS-65/67, 
$280, 1892-CC, MS-63/65, $280; 
1892-0, MS-65, $400; 1893-CC, 
MS-60-63, $500; 1893-S, VG-8, $675; 
1900, Proof-65, $1,150; 1904-S, 
AU-55, $300. A 1934, MS-65 Peace 
dollar went for $525. 

Commemorative Half Dollars: 
1921, Alabama Centennial, no 2 x 
2, MS-65, $425; Battle of Get¬ 
tysburg, 1936, MS-63, $210; 1921, 
Missouri Centennial, MS-63, $600; 
1925, Fort Vancouver Centennial, 
MS-65, $700. 

An 1897 $20 gold piece, describ¬ 
ed as a newly discovered overdate, 
MS-63, brought $1,450. Two St. 
Gaudens double eagles, 1927 and 
1928, MS-63 or better, brought $525 
and $475, respectively. 

Show Indicates 
Buyers Market Strong 

What’s the coin market like? 

One of the best places to go for 
the answer is the annual Garden 
State Numismatic Association 
convention in Cherry Hill. It at¬ 
tracts a lot of recognized dealers 
and a good range of hobbyists 
both in interests and budgets. 

Based on a casual survey of 
dealers and collectors attending 
the recent four-day show, one 
would have to conclude that not 
only does the strong buyer’s 
market of last year continue, but 
even more opportunities are 
available. 

Last year, while prices were 
down from the heady days of the 
1979 and early 1980 market, the 
market place was almost boring. 

A walk through the dealers’ 
bourse area in 1981 gave at least 
one viewer the impression that the 
hobby world was awash with silver 
dollars as dealers kept some of 
their better and rarer coins off the 
market, apparently in hopes of a 
resurgence in prices - many having 
brought in at very high prices. 

Well, even dealers can not live 
on coins alone. As a result, this 
year’s bourse area was aglow with 
some very handsome coins at very, 
very reasonable prices. 

If you don’t believe that, here’s 
one illustration: Better grade com- 

Continued on page 32 
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Cherry Hill Stamp & Coin Club-#CLM-1 

P.O. Box 1132 
Cherry Hill, N.J. 08034 
Meets 3rd Thursday 
Community Center 
Cherry Hill, N.J. 

Middlesex County Coin Club ■ #001 

1709 Lawrence St. 

Rahway, N.J. 07095 
Meets 3rd Thursday 
American Legion T. Nulty Post 471 
25 Brown Ave. 

Iselin, N.J. 

Hazlet Coin Club ■ #002 
P.O. Box 125 
Hazlet, N.J. 07730 
Meets 4th Monday, 8 p.m. 

Veterans Pk. RecreationaTBldg. 

Union Ave. 

Hazlet, N.J. 

Ocean County Coin Club ■ #CLM-2 
P.O. Box 1004 
Lakewood, N.J. 08701 
Meets 1st & 3rd Tues. 8 p.m. 

Municipal Complex 
Chambers Bridge Road 
Brick Township, N.J. 

Monmouth County Coin Club, lnc.-#005 

5 E. Lincoln Circle 
Red Bank, N.J. 07701 
Meets 3rd Monday 8 p.m. 

Eatontown Community Center 
68 Broad Street 
Eatontown, N.J. 

Israel Numismatic Society 
of Central Jersey ■ #008 

P.O. Box 215 

New Brunswick, N.J. 08903 
Meets 3rd Monday 8 p.m. 

YMHA 

2 So. Adelaide Ave. 

Highland Park, N.J. 

Trenton Numismatic^lub, Inc. ■ #012 
P.O. Box 93 - Trenton, N.J. 08601 
Meets 4th Monday 8 p.m. 

Polish American Club of C.J. 

Rt. 130 and Rt. 156 
Yardville, N.J. 


G S N A MEM 


Leisure Village Original Coin 
& Medal Club - #014 

133B Farrington Court 
Lakewood, N.J. 08701 
Meets 1st Wednesday 2 p.m. 
Dorchester Hall Clubhouse 
Lakewood, N.J. 

South Jersey Coin Club ■ #016 
311 South 4th Street 
Millville, N.J. 08332 

Meets 2nd Tuesday 8 p.m. (Sept.-June) 
Wheaton Plaza Branch - Heritage Bank 
Millville, N.J. 08332 

The Newark Museum ■ #017 
49 Washington St. 

Newark, N.J. 07101 
(Research Projects) 

Hunterdon Coin Club ■ #018 

P.O. Box 472 
Flemington, N.J. 08822 
Meets 8:00 p.m., 3rd Tuesday 
Moose Hall 
Barley Sheaf Rd. 

Flemington, N.J. 


Kent Coin Club ■ #024 
P.O. Box 857 
Dover, Delaware 19901 
Meets 2nd Thurs, 7:30 p m 
at WSFS Building 
5 East Reed Street 
Dover, De. 

Israel Numismatic Society of 
South Jersey ■ #026 
P.O. Box 3258 
Cherry Hill, N.J. 08034 
Meets 1st Wednesday 8 p.m. 
Temple Beth Shalom 
Whitehorse Pike & Green St. 
Haddon Heights, N.J. 

Garden State Coin Club • #027 
454 River Drive 
Westville, N.J. 08093 
Meets 1st Saturday 8 p.m. 

St. Anne’s Church Annex 
Westville, N.J. 

Atlantic County Coin Club ■ #028 

P.O. Box 2020 

Ventnor, N.J. 08406 

Meets 4th Sunday 2 p.m. (Sept.-May) 

Ventnor Recreational Building 

Atlantic Ave. & Newport 


Plainfield Area Coin Club ■ #019 
P.O. Box 66 
Dunellen, N.J. 08812 
Meets 4th Monday 8 p.m. 
Rescue Squad, Main St. 
Dunellen, N.J. 

Fairlawn Coin Club ■ #020 

P.O. Box 113 
Hawthorne, N.J. 07506 
Meets 1st & 3rd Weds., 8 p.m. 
(Except July & August) 

High School Cafeteria 
Berdan Ave., Fairlawn, N.J. 

Currency Club of Chester 
County, Pa. - #021 

633 North Church St. 

West Chester, Pa. 19380 
Meets 3rd Thursday, 8 p.m. 

No meetings, July & Aug. 
Commonwealth Federal Savings 
High & Market St. 

West Chester, Pa. 


Garfield Coin Club ■ #031 

P.O. Box 113 
Hawthorne, N.J. 07506 

Hackettstown Coin Club - #032 
13 Marjorie Dr. RD 1 
Hackettstown, N.J. 07840 
Meets 4th Wednesday 
American Legion Hall 
Willow Grove Road 
Hackettstown, N.J. 


P.O. Box 2322R 
Morristown, N.J. 07960 
Meets 1st Tuesday (except July 
VFW Hall, Route #53 
Morris Plains, N.J. 


Northern Valley Coin Club ■ #034 

P.O. Box 141 

Demarest, N.J. 07627 

Meets 4th Tuesdays 8 p.m. (Sept.-June) 

Demarest Methodist Church 

109 Hardenburg Ave. 

Demarest, N.J. 


Wekearny Stamp & Coin Club - #013 

100 Central Ave. 

Kearny, N.J. 07032 
Meets 3rd Tuesday 
100 Central Ave. 

W.E. Club Room 

Kearny, N.J. (employees only) 


Passaic County Numismatic Club, Inc. 
#022 

P.O. Box 291 
Clifton, N.J. 07011 
Meets 1st Wednesday 
Johnny’s Banquet Hall 
110 Ackerman Ave. 

Cilfton, N.J. 


Somerset Coin Club ■ #035 
1465 Easton Avenue 
Somerset, N.J. 08873 
Meets 2nd Monday 
Members Homes 

Forks of The Delaware Coin Club-#036 

110 Henderson Street 
Philipsburg, N.J. 08865 
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E R CLUBS 


Meets 1st Monday 7:30 p.m. 

City Federal Savings & Loan 
Roseberry Street Branch 
Phillipsburg, N.J. 

Bergen County Coin Club, Inc ■ #037 
P.O. Box 126 

North Hackensack Station 
River Edge, N.J. 07661 
Meets 3rd Wednesday 8 p.m. 

(except July-August) 

Congregational Church, Summit & 
Valley Aves., Hackensack, N.J. 

New Egypt Coin Club • #040 

P.O. Box 64 

New Egypt, N.J. 08533 

Meets 2nd & 4th Thursday 7:30 p.m. 

Plumsted Recreation Building 

Brindletown Road 

New Egypt, N.J. 

AT&T Long Lines Pioneer Coin Club 
- #041 

c/o Herb Aston 

AT&T Long Lines Rm. 4A220 

Bedminster, N.J. 07921 

Meets 2nd Wednesday 12:15 p.m. 

Pioneers Lounge 

Camden County Coin Club - #043 

3 Saxony Dr. 

Cinnaminson, N.J. 08077 
Meets 4th Monday 8 p.m. 

Naus Hall 

Temple Lutheran Church 
Route 130 & Merchantville Ave. 

(Irving Ave.) 

Pennsauken, N.J. 

LERA Coin Club - #045 
P.O. Box 787 
Pearl River, N.Y. 10965 
Meets 2nd Wed. (Except July & 
August) 8 p.m. 

LERA Clubhouse 
North Middletown Rd. 

Pearl River, N.Y. 

Sussex County Coin Club - #046 

P.O. Box 293 

Franklin, N.J. 07416 

Meets 2nd Monday 7:45 p.m. 

Sparta Elks Club 
The Boardwalk 
Lake Mohawk 
Sparta, N.J. 

New Jersey Numismatic Society - #049 

P.O. Box 211 

Ironia, N.J. 07845 

Meets 3rd Monday 7:30 p.m. 

Madison Public Library 
39 Keep St. 

Madison, N.J. 


PAK Jefferson Nickel Club - #050 
P.O. Box 1205 
Montclair, N.J. 07042 

Rockland Coin Club - #052 
P.O. Box 411 

Spring Valley, N.Y. 10977 
Meets 4th Monday each month 
(except July and August) 

Pomona Health Complex, Rt. 45 
Pomona, New York 

New Jersey Exonumia Society - #053 
18 Riverside Drive So. 

Bricktown, N.J. 08723 


Weacon Coin Club - #054 
c/o Western Electric Co. 

John Datz 

Dept. 122750, 9th Floor 
Gateway 11, Newark, N.J. 

Crestwood Coin & Stamp Club - #055 
Box 154 

Whiting, N.J. 08759 

Wilmington Coin Club, Inc. - #056 
P.O. Box 9100 

Wilmington, Delaware 19809 
Meets 4th Tuesday, 7:45 PM 
Lutheran Church of the Good Shepherd 
Foulk Road & Chatham Drive 
Wilmington, Delaware 


CLUB NEWS HINT: 

MAIL ITEMS FOR NEXT EDITION 
TWO WEEKS BEFORE THE DEC. 1 DEADLINE 


STATE WIDE 
PROTECTIVE 
SERVICES 

Specializing in... 

CONVENTION AND EXHIBITION 
SHOW SECURITY 
PRIVATE AND COMMERCIAL 
SECURITY AND INVESTIGATION 

BONDED - INSURANCED 
State Lie. #2819 

219 E. Main Street 
Bound Brook, New Jersey 08805 
201-469-6535 
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BOUND BROOK 
COIN & STAMP INC. 

DEALERS IN RARE COINS, PRECIOUS METALS, STAMPS, 
JEWELRY, ANTIQUES AND GIFT ITEMS 

800 942-7778 


Five Convenient Locations 

BOUND BROOK COIN & STAMP INC 

219 E. Main St., Bound Brook, N.J. 08805 

Golden Manor Jewelers 

25 Hamilton St., Bound Brook, N.J. 08805 • 201 560-9444 

Coronet Coins 

Main St., Flemington, N.J. 08822 • 201 788-1972 

Montclair Antiques Mall (22 precious metal, jewelry and antique stores) 
Bloomfield Ave., Montclair, N.J. 

Silver Vault 

Objects d’Art - Rare Coins • Classic and Vintage Cars 
Ceasars Boarkwalk Regency, Atlantic City, N.J. 08401 • 609 344-3999 


AARON J. EVEREST 

ROCKAWAY TOWNSQUARE MALL 
ROCKAWAY TOWNSHIP. N.J. 
201-328-0636 


HOURS 10:00 A.M. - 9:30 P.M. 


GSNA LM 37 

\ _ 





ALLSTATE SHOWCASES 

NEW LOWER PRICES 


Deep of shallow.$38.00 each 

Handle - $1.50 Gold - $8.00 each 

TRAYS Red or Black 

Short 2x2 or 1 14x1 14 .$4.00 each 

4 fit in case 

Long 2x2 or 114x1 14 .$5.00 each 

2 fit in case 

Wall insert for cases.$10.00 each 

Red or black 

All prices F.O.B. New Jersey Send Check with order, 
will bill for shipping charges, C.O.D. orders accepted. 
Need street address for delivery. 

PARK AVE. 
COIN CENTER 

1780 Lincoln Hwy. (Box 1404) 

Edison, New Jersey 08817 
Phone (201) 985-1616 
Facts Teletype D-7 



/ 
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CLUB CALENDAR 


In an attempt to coordinate show dates for the Coin Clubs 
in New Jersey, GSNA will publish, in each issue of the NJNJ 
the dates of any coin club show. It is hoped that be providing 
this information, clubs will be better able to plan their show 
and avoid conflicts with other club shows that have already 
chosen a date. We urge all clubs, whether GSNA members of 
not, to cooperate in this long overdue attempt to eliminate 
bucking each other completing for the same interested per¬ 
sons to attend 3 or 4 shows scheduled on the same day. Only 
your help and cooperation will resolve this annual problem 
which sometimes causes bad feelings among some of the 
clubs. 

SEPT. 26 - NEW EGYPT COIN CLUB, 5th ANNUAL 
SHOW, American Legion Post, Meadowbrook Lane, 
New Egypt. 

SEPT. 30-OCT. 3 — GREAT EASTERN NUMISMATIC 
CONVENTION, Statler Hotel, 7th Avenue and 33rd 
Street, New York, NY. 

OCT. 17 - MONMOUTH COUNTY COIN CLUB, AN¬ 
NUAL SHOW, 10 a.m. - 6 p.m., Veterans of Foreign 
Wars, Route 36, Port Monmouth, NJ 

OCT. 23 - SOUTH JERSEY COIN CLUB, 34th AN¬ 
NIVERSARY SHOW, Best Western Motel, Route 55 and 
Landis Avenue, Vineland, NJ. John Beebe, Chairman 

OCT. 23 — NORTHERN VALLEY COIN CLUB, 7th AN¬ 
NUAL SHOW, Bergan Mall Auditorium (lower level), 
Route 4, Paramus, NJ 

OCT. 31 - HACKETTSTOWN COIN CLUB SHOW, 
American Legion Hall, Willow Grove Road, Hackett- 
stown, NJ. 

NOV. 14 — HUNTERDON COIN CLUB, 19th ANNUAL 
SHOW, Hunterdon County Agricultural Center, Route 
31, Flemington, NJ. 

JAN. 8 - 9 — WILMINGTON COIN CLUB, ANNUAL 
SHOW, Concord Plaza in the Bronze Pavilion, Silver- 
side Road, near Route 202, Wilmington, DE. 


GSNA FUTURE SHOWS 


June 23 - 26, 1983, 8th ANNUAL CONVENTION 
-Hyatt Cherry Hill, Rte. 70, Cherry Hill, N.J. 

June 21 - 24, 1984 - 9th ANNUAL CONVENTION 
-Hyatt Cherry Hill, Rte. 70, Cherry Hill, N.J. 

June 20 - 23, 1985 - 10th ANNUAL CONVENTION 
-Hyatt Cherry Hill, Rte. 70, Cherry Hill, N.J. 


R.K. 

BURKE 

• Canadian bank tokens 

• Canadian large cents 

• Canadian maritime coppers 

• Canadian medals 

• Member: C.A.T.C., C.L.C.C., 
C.N.A., CP.M.S., W.P.N.A. 


• U.S. colonial cents 

• U.S. trade dollars 

• U.S. national bank notes 

• Member: A.N.A., A.N.S., G.E.N.A. 
M.A.N.A., G.S.N.A., N.J.E.S. 

o.c.c.c. 


— Correspondence Invited — 


R.K. BURKE 
Numismatic Gallery 

P.O. Box 1004 
Lakewood, N.J. 08701 
201 - 363-6368 
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SHOW INDICATES 


memoratives had become almost 
untouchable for most of us, with 
the asking price of a Brilliant Un¬ 
circulated Long Island, for exam¬ 
ple, set at $200 last year. The same 
coin was available at Cherry Hill 
this year at $75, and the dealer was 
happy to take it. 

Bargains also were available for 
higher grade and rare tokens and 
medals. That’s not unusual 
because those fields often ride the 
coin market’s coattails. 

Lots of us find buys and an 
education at the annual auctions, 
held in conjunction with the GSNA 
convention, and this year was no 
exception. 

As in the bourse area, the buying 
action seemed heaviest with coins 
costing $500 or less, wi{ i| the real 
movers somewhere in the $10 to 
$150 range. Unlike two years ago, 
the big spenders who thought 
nothing of plunking down $1,000 or 
more just weren’t around, or so it 
seemed. 

Kurt R. Krueger, of lola, Wis., 
GSNA auctioneer and an ANA 
governor, said there was con¬ 
siderable evidence that collectors 
are back in the market as evidenc¬ 
ed by active bidding thanks to a 
cooling off of prices. 

He noted that a 1970S proof cent 
sold for $130 plus 10 percent 
buyer’s fee, only 25 percent more 
than an entire proof set for that 
year. 

Krueger said mail bidders 
displayed a strong interest in bust 
and seated dollars and com¬ 
memorative halves, indicating 
perhaps that the collector sees a 
bottoming out in market prices for 
those coins. 

Rarer and better quality paper 


money also was bidded up quickly. 

Krueger said he expects to see a 
downward trend in Mint 60 and 63 
Morgan silver dollars in the weeks 
ahead. 

Krueger agreed that many coins 
that have been unavailable to the 
market in recent years are now 
coming out as some overly in¬ 
vested dealers look for cash in 
these economically troubled 
times. “It’s a good opportunity for 
little folks,” he said. 

Krueger also agreed with other 
dealers questioned about the 
market that the high-flying 
speculators of a few years ago 
have fled collectibles for now, and 
added that it’s a “prime time” for 
collectors to complete collections 
and for patient investors to 
establish or add to high-grade port¬ 
folios. 

With the numismatic market ten¬ 
ding to trail the general economy 
by two years, Krueger estimated 
that the next boom market won’t 
take place until 1986, peaking in 
1988. That’s assuming, of course, 
that such things as high interest 
rates go down and employment 
goes up. 

Dave Wilson of Dave’s Coins, 
Jackson Township, agreed with 
Krueger that with the speculator 
gone, coins have once again 
become “more sensible tangibles” 
to collect for fun and possible ap¬ 
preciation. 

Regarding precious metals , 
which put the market in upheave! 
in the late 70s because of a 
speculative binge, Wilson said it’s 
unlikely that will happen again any 
time soon, perhaps not for as long 
as 20 years. 

The thinking there is that Wilson 


and others feel that a super-peak 
emerges in precious metals 
roughly once in every generation, 
give or take a few years, assuming 
no international or economic 
calamity strike. 

While runaway prices may be in 
the distance, both Wilson and 
Harry J. Forman, of Philadelphia, 
said they expected silver prices to 
bottom out soon and begin rising. 

Wilson guessed that the rise 
would begin taking place in 
December following some moves 
on the part of President Reagan to 
give the economy a rosier look, 
even if it’s only in terms of allow¬ 
ing some inflation to set in, before 
this year’s November elections. 

Bob Wilhite, who writes Coin 
Market for Numismatic News, said 
he thinks the coin field is moving 
into a major “washout” which will 
provide really significant buyihg 
opportunities. 

Wilhite believed the washout is 
coming about because some of 
the major coin houses will have to 
sell off some of their expensive in¬ 
ventories if they are to work their 
way out of a cash flow squeeze. 

ELMER L. CURRAN 


MAKING USE 
OF YOUR 
CLUB’S 
LIBRARY??? 


'---\ 


LM - GSNA, ANA, HCC . 


r \ 

SINGLE COINS OR COLLECTIONS 


(302) 478-8740 

BOUGHT - SOLD - TRADED 


AARON'S COIN CENTER 

ED SMITH 


TALLEYVILLE SHOPPING CENTER 

Numismatist 


4115 CONCORD PIKE (ROUTE 202) 2nd FLOOR 
WILMINGTON, DEL 19803 

Specializing in Official Inaugural Medals 
and U.S. Type Coins 


AARON C. GAIZBAND 

P-O. Box 70 • Kenvil, N.J. 07847 


Appraisals - Consigments - Bought 

Sold - Traded 

NUMISMATIC WANT LIST SERVICED 


MONTHLY COIN AUCTIONS 

____ J 
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A Date To Remember 

20th Annual 
G.E.N.A. Convention 

September 30 to October 3, 1982 

NEW YORK STATLER HOTEL 

7th Avenue & 33rd St. New York, N.Y. 

And 

Congratulations 
to G.S.N.A. 
in it’s Seventh Year! 


RETURN ON INVESTMENT 

MAKE IT WORK FOR YOU! 

If you're seeking a 20 to 25% return on your investment 
plus a solid , strong hedge against inflation...then... 

WE HAVE THE ANSWER 

• Rare Coins are tangible assets • FACTS teletype Member G-46 

• Rare Coins break through traditional • Always buying rare coin collections 

economic restraints • yve do investment portfolios and 

• Coins enjoy an international market lay-away plans for advanced collectors 

“Always Buying U.S. Gold, Dollar Rolls, 
Accumulations of Proof & Mint Sets - CALL!” 

RARE COIN INVESTMENTS 
OF RAMSEY 

10S. Franklin Turnpike, Suite 106 (in the Valley National Bank building) 

Ramsey, N.J. 825-3205 

V, ^ 
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AIR-TITE HOLDERS 






Available For Immediate Delivery 

An Air Tight Coin Holder 
That Is Completely Inert ^ 




TWO 
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SCRATCH RESISTANT 
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sCS/\t^ G F 


:eATVJEE 
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CRYSTAL CLARITY 
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C ^AA/ Ges 
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(COIN NOT INCLUDED) 

Send $1.00 For Sample Holder, Deluxe Display Card And Details 

SAMPLE OUR CHOICE SATISFACTION GUARANTEED DEALERS INVITED 


Distributor 



D.A. RUNFELDT, INC. 

P.O. Box 74 

Lincoln Park, N.J. 07035 

(201) 656-6863 


Now Available At The Following Coin Shops 


ACC COIN EXCHANGE 
P.O. Box 476 
Forked River, N.J. 08731 

BILL-LESLIE COINS 
29 State Street 
Hackensack, N.J. 07601 
201 ■ 488-5178 

CHARLES COIN CO. INC. 
209 Cooper Ave. 

Upper Montclair, N.J. 07043 
201 - 744-6011 

THE COINERY 
Rockaway Township Mall 
Rockaway Township, N.J. 


CAMPTOWN COIN AND 
STAMP CENTER 
326 Wanaque Ave. 

Pompton Lakes, N.J. 07442 
201 - 839-3486 

J & K COINS 
Union Market 
Union, N.J. 

201 ■ 964-4447 

J & S NUMISMATICS 
1200 Washington Ave. 
Westwood, N.J. 07675 

NORTH WOOD RARE COIN 
429 Amboy Ave. 

Woodbridge, N.J. 07095 

RENROB COINS INC. 

4 Cornwall Drive 

East Brunswick, N.J. 08816 


SG RARE COINS 
1298 Stuyvesant Ave. 
Union, N.J. 07083 
201 - 686-3110 

COLONIAL COINS 
5 Cannonball Rd. 

Pompton Lakes, N.J. 

201 - 831-0046 

TOPS NUMISMATICS INC. 
1747 Rt. 88 
Bricktown, N.J. 

201 ■ 458-3890 

SPRINGFIELD COIN 
268 Morris Ave. 

Springfield, N.J. 07081 
201 - 467-8019 
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• UNITED STATES COINS 

• FOREIGN COINS 


Comprehensive Stock . ANCIENT COINS 

• U.S. PAPER MONEY 


LARGEST STOCK OF CHOICE CONDITION 
WORLD COINS IN CENTRAL JERSEY 


• RECOGNIZED STATE APPRAISERS • 


EXPERT GUIDANCE IN SETTING UP QUALITY 
INVESTMENT PORTFOLIOS 


Complete Stock of Coin and Stamp Accessories 
VISIT OUR NEWLY REMODELED STORE 


Monmouth Stamp & 
Coin Shop 




ESTABLISHED IN 1953 

LIFE MEMBER: ANA, GSNA, MANA, GENA, MCCC 
MEMBER: SPMC, CWTS, SAN 

(201) 741-062 


39 MONMOUTH STREET 


HOURS: Daily 10 A.M 


















